Identifying Trends Exercise

One way to identify and classify changes affecting a particular industry is by using the model shown below which categorizes changes or trends into social, economic, political and technological trends.










Social Trends are those which indicate changes in groups of people or society.  An example is people living longer or an increased interest in fitness.

Economic Trends are those which involve changes in business and economics.  Increased value of a particular currency is an example of an economic change.

Political Trends are those which relate to the political situation and government.  An example is the inauguration of a new Prime Minister.

Technological Trends are those which relate to advancements in science, computers, and technological innovations.  An example is development of hand-held pocket computer dictionaries.

Can you think of other examples of trends?  For each of the above categories of trends, think of three:

Social Trends

  1._________________2.________________3._______________

Economic Trends
  1._________________2.________________3._______________

Political Trends
  1._________________2.________________3._______________

Technological Trends 
  1._________________2.________________3._______________

Out of Class Assignment for April 26, 2002

Utilizing the “Identifying Trends Exercise,” choose one company (per group) from your April 19 articles and apply the model.

Bring your completed model to class on April 26 for group discussion.
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